ZARNOBAZA.COM
MacaodatiHu - EUR

OnucaHue Bbopca Mecel, Bug  TMocregHa MNpomaHa OTKpuBaHe Haii-BucOKa Hait-Hucka TMocnegHa USDjt
®droubpcHa 6opca - Mapux (EURONEXT)

PGKo Panuua Mapwx  Maii.10 EUR/t 294.50 -0.75 294.75 295.00 293.75 399.84

PCGQo  Panuua [Mapux  ABrycr.10 EUR/t 290.00 -1.00 291.00 291.00 288.50 393.73

PGxo Panunua [Tapux Hoemspu.10 EUR/t 294.50 -0.50 294.00 295.00 293.50 399.84

PGG1 Panuua Mapmx  despyapu.n EUR/t 298.25 -1.00 298.50 298.50 297.75 404.93

PGK1 Panuua Mapux  Mait.11 EUR/t 302.50 -0.75 303.00 303.00 302.75 410.70

CrokoBa 6opca - byganewa

CmBOA bopca Obem  KynyBa npogasa [lociegHa focnegHa
NAPR1003 Mait.10 0 78500 79 000 Ft oFt 295.81¢€
NAPR1005 Crotvornes  Byaaneiwa BCE OKTOMBpM.10 0 70500 72300 72300 Ft  -500 Ft 270.73 €
NAPR1010 Hoemspw.10 13 72500 72500 72250 Ft 250 Ft 270.54 €
NAPR1011 /lekemBpH.10 0 73000 75500 74 500 Ft o Ft 278.96 €

REPCO1003 Maii.10 0 71500 74100 Ft oFt 277.47 €
REPCO1005 Panuua Byganewa BCE  Asryct.10 0 73500 73500 Ft  -300Ft 275.22 €
REPCO1008 CenTemBpw.10 0 70000 72 500 Ft oFt 271.47 €

drouybpcHa 6opca - Manaiisua (MDEX)

KPOHo Masmoso mach MDEX  MapT.10 MYR/t 2680 36 2641 2685 2629 795.11
KPOKo MasmoBo macan MDEX  Mait.10 MYR/t 2674 39 2634 2686 2622 793.33
KPOno ManmoBo macn MDEX  KOamn.10 MYR/t 2640 29 2614 2650 2605 783.24
KPOuo Maamoso macnr MDEX  Centemspu.10 MYR/t 2610 29 2580 2590 2580 774.34
KPOXo MMaamoso maci MDEX — Hoemspu.10 MYR/t 2600 29 2575 2580 2561 771.38
p AbArocpoyHa TeHAeHUMUA - CpeaHoOCpoOYHa TeHAeHUMA - N
anuua
" AbArocpoyHa nporHosa - CpeagHoCpoYHa NporHosa - N

Panuua, EURONEXT - Paris, EUR/t
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Panuuata Kopurmpa /1€K0 Hago/y B YHUCOH C pasBMTMETO Ha
coeBuA Komn/aekc B Yukaro.
B CALL, coATa n COEBOTO Mac/10 NPUK/IIOYMXA Hag0/1y NOJ HaTUCK
OT MOBULLUEHUTE MPOrHO3M NPOM3BOACTBOTO Ha coA B lOXHa
AmepuKa, c1abute gaHHM 33 cegMUYHUTE eKCNOPTHU Npoaak6um,
3acM/IBaHeTO Ha Ao0/1apa U OTCbCTBUETO Ha NMOAKpena OoT CTpaHa
Ha ropuBara.
MasaMOBOTO Mac/10 MPUKAOYM Harope M e BBINPOC Ha Bpeme
AOCTUraHETO Ha HOBU Hall-BMCOKU HUBA.
FopuBaTta KoHconuaupar.

Mo gaHHM Ha CTaTUCTUYECKUAT MHCTUTYT Ha FepmaHunA 3aceTuTte ¢
panuua n/aoLmM ca HapacHa/M ¢ 1.6% CNpAMO MUHa/aTa roAuHa;
3bpHeHa bopca ByeHoc Aitpec NoBuLLK C 0.1 MAH.T. 40 2.1 M/IH.T.
OLeHKaTa |/ mporHosaTa 3a NpOM3BOACTBOTO Ha C/AbHYOr/es B
Ap>KeHTHHa.

Panuuata (EURONEXT, [Mapu) npuUKAIOYM /IeKO HAgoAay ¢
NMOHUKEHWE MexAay 0.50 M 1.00 EUR/t. MallCKMAT KOHTPaKT nagHa
0.75 EUR/t go 294.50 EUR/t. CreaBalMAT NO 3Ha4YEeHME KOHTPaKT —
aBryCTOBCKMAT nagHa 1.00 EUR/t go HMBO 290.00 EUR/t. OcTaHanute
Nno-A4ane4yHn AOCTaBHU MeceLu MPUKAIYMXA Ha HMBa 294.50 EUR/t
(HoemBpwu) 1 298.25 EUR/t (deBpyapu 2010).

B Byganewa TbprosuATa npu panuuara bewe c1abo akTuBHa.
CrapaTa peko/nTa ocTaHa 6e3 m3meHeHue. KOHTpaKTMTE OT HOBa
pPEKO/Ta 3aBbpLlUMXa MeXay 6e3 n3MeHeHue U NMOoHUMKEeHWe OT 300
Ft/t. MasapbT Ha cAbHYOr/Nes OCTaBa akTMBEH. KOHTpakTuTe OT
CTapa peKo/Ta NpuK/UMxa 6e3 NpoMsAHa Ha HMBO 79 000 Ft (295.81
€) 32 Maii. HoBaTa peKo/aTa MpuKAUU Mexay 6e3 u3mMeHeHue u
MOHMXKeHWe oT 500 Ft/t B OKTOMBpPM M 250 Ft/t B HOemBpM Ha HMBA
72 300 Ft (270.73 €) 32 OKTOMBpM, 72 250 Ft (270.54 €) 32 HOEMBpPU U
74 500 Ft (278.96 €) 3a gerkemBpwu.

B  YKkpaliha Ha  BbTpeWHMA  nasap  HepapUHUPaAHOTO
C/IBHYOI/IeA0BOTO O/IMO Ce KOoTMpa 6600-6700 UAH/t EXW. Ha
EKCMOpTHMA nasap nociegHuTe KOTUPOBKM ca 860/870 USD/t FOB
(mapm [ anpun). CabHYOrAeABT Ce KOTUPA 2950/3150 UAH/.

B PoTepgam cypoBOTO CIBHYOI/1I€40BO O/IMO ChC CPOK Ha A0CTaBKa
MapT c ce KoTupa 930 USD/t (0.00). PanM4yHOTO Mac/0 CbC CPOK HA
AOCTaBKa MapT ce KoTupa 650 EUR/t (+5.00).

B ApxeHmuHa cAbHYOr/eA0BOTO O0/MO ce KoTupa 855/865 USD/t
FOB (mapT), 860/875 (anpun) n 860/875 USD/t FOB (mait). CoeBoTO
Macao ce Kotupa 845.0 USD/t FOB (mapt) u 853.3 USD/t FOB

(anpun).

ZARNOBAZA.COM

Panuuya - maii 2010 - EUR/t

r305.00

r300.00

i Ly -290.00
T e
| r285.00
r280.00
~1000
[IRTT | I e | P [T Lo (UL ST ul L n
3 Dec 14 2010 15 Feb 12 Mar B
®paHyus - EUR/t - FOB
Panuua FOB Mo3sen 297.00 0.00
CabHYOrey, FOB CeHT 305.00 315.00
FepmaHnus - EUR/t - CIF
mMapT anp-toHU  toAu/[aBr.
Xambyr [ PocTok 287/290  292/295 280/283
YepHomopcku bacetliH, FOB, USD/t
MapT 860.00 870.00
CabHYOr164,0BO O/IMO
anpwun 860.00 870.00
YkpatiHa, EXW, UAH/t
C/bHYOr /1. 0/1MO EXW, UAH/t 6600 6700
CbHYOr 14, EXW, UAH/t 2950 3150
CnbHYornegos wpot  DAF, USD/t 195 200
Panuua EXW, UAH/t -
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YHrapcku cabHyorneq Ftft

ZARNOBAZA.COM

YHrapckapanmuga, Ft/t
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KoTHpOBKM pacTUTE/IHM Mac/a U LLUPOTOBE
MocneaHa [IpomsHa USD/t EUR/t
MapT 0.0
XO/aHACKU npon3xoa, 075% FFA .
Coeso Macio /1aH4, pousxoga, 075 y Anpvvm 682.00 0.00 926.0
EUR/t, FOB Mari [ 10u 677.00 0.00 919.2
ABryct /| OKTOMBpU 687.00 0.00 932.7
MapT 731.00 992.5
He OU3XO o .
Coeso macio MCKV POM3XOA, PapuHUPaHO, A”E’W‘ 734.00 0.00  996.6
EUR/t, FOB mati [ OHm 736.00 1.00 999.3
KOav | CenTemBpwU 743.00 0.00 1008.8
MapTt 930.00 0.00 685.0
C/AvHY02/1€0080 Mpowusxog EC, 2-3% FFA, USD/t, Anpua | FOHK 955.00 10.00 703.4
o/1uo FOB tOnm | CentemBpu 985.00 10.00 725.5
OKTOMBpMU | lekeMBpU 970.00 5.00 714.4
XonaHpacku npounsxogd, 2% FFA, Mai | 107w 670.00 5-00 909.7
Panu4yHo macso EUR/t, FOB ABryct [ OKTOMBpU 680.00 5.00 923.2
’ Hoemspw | fiHyapu 690.00 5.00 936.8
Hemcku npousxog, padpuHupaHo, Mapt 705.00 5-00 9572
PanuyHo macno EUR/t, FOB Anpwun 710.00 5.00 964.0
’ Matt / 0am 730.00 10.00 991.1
aAmoso macio Mpousxog Manaiisua [CymaTtpa, Anpwa [ KOHU 830.00 0.00 611.3
USD/t, CIF Rotterdam tOnn [ CenTemBpw 830.00 0.00 611.3
Masnmos oneuH FOB Manaiizua Mapt 815.00 2:50 600.3
Anpun 810.00 0.00 596.6
MNocneaHa MpomsaHa
ApeHmuHcKu USD/t, CIF Rotterdam Cnot 365.00 0.00 268.8
coes wpom, 45-467% Anpun 322.00 237.2
Bpasuscku coes USD/t, CIF Rotterdam Cnot 384.00 282.8
wpom, 48% MapTt 359.00 264.4
Coes wipom 49% USD/t, FOB Rotterdam Anva] 380.00 279-9
Mam 358.00 263.7
Panuyen wpom, EUR/t, FOB Hamburg MapTt 168.00 228.1
"00" Anpun 151.00 205.0
PanuyeH wpom, EURt, FOB flonieH Peiit Anpvmn 150.00 203.7
"00" Mati [ Fonu 126.00 1711
C/vHYO02/1€008 USD/t Crot 0.0
wpom MapTt 0.0
lNocneaHa [IpomsaHa
AmepukaHcka coa  USD/t, CIF Rotterdam Mapt 4175 0-25 3033
Anpun 409.50 0.00 301.6
Bpasuscka cos USD/t, CIF Rotterdam Maprt 409-50 0-25 301.6
Anpwun 407.00 0.75 299.8
ApyeHmuHcka coa USD/t, FOB Rotterdam Anpumn 400.75 0.00 2952
Mat 400.00 0.75 294.6
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AMepUKaHCKM coeB WpoT — gekemBpu, CME/CBOT, USD/st
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ZARNOBAZA.COM
rOPUBA U BUOTOPUBA
FAME, USD/t FOB Rotterdam (A-R-A-G) mapT RME, USD/t FOB Rotterdam (A-R-A-G) mapT
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MHeHneTo Ha aBTOpa U3Pa3eHO B HACTOAIIATA IyONMKAIMs HE € TpeJUIoJKEHNE 3a 3aeMaHe Ha CIIeKyJJaTUBHH M JIPYTH ITO3UIIMH, KAaKTO ¥ 3a CKIIOUBAaHE HAa KAKBHUTO U /1A €
crnenku. To u3passiBa BUKIAHMATA HA CHIIUA U € OOCKT Ha NPOMsHA BbB BCEKM €IMH MOMEHT. MHEHHMETO Ha aBTOpa MOXE, HO HE € 3a[(bJDKHTENHO, J]a Ce pa3iinyaBa
CBILECTBEHO OT CTaHOBMILETO Ha ekuna Ha ZARNOBAZA.COM.
Exunsr Ha ZARNOBAZA.COM, KakTo ¥ aBTOPBT Ha HACTOSIIMS aHAIIM3 HE HOCAT HUKAKBA OTTOBOPHOCT 32 IPETHPIIEHH 3aryOu B CIEACTBHE CKIIOYBAHE Ha KAKBHTO H

[1a € CIOEIKU Bb3 OCHOBA Ha HACTOSIUMS aHaiu3. 3a0paHsBa ce KOIMHMPAHETO M Pa3pOCTPAHEHUETO HA YaCTH W/WIM IBUIOTO ChABPKAHHE 0€3 U3PHYHOTO pa3pelieHHe Ha
Zarnobaza.com




Aparu Koneru,

/AVHaMMKaTa Ha CbBpPeMEHHaTa TbProBUA U aCUMETPUYHOCTTA B A0CTbMA A0 MHPOPMALMA HA y4acTHULUTE B HeA
npaBu pasbupaHeTo 3a arpobusHec, KaTo YUCTO 3emege/iMe KpaHO HeAoCTaTbYyHO 3a MOCTUraHe Ha OMTUMA/IHM
pe3ynTaTu. YcnewHuAT 6usHec He mMoOXe ga cbluecTByBa 6e3 TOYHa M HaBpemeHHa MH$OpMaLMsA, No3HaBaHe Ha
pUCKOBETE U MHCTPYMEHTUTE 33 TAXHOTO ynpas/eHue. CblleBpeMeHHO MHPOPMALMOHHUTE CUCTEMU U Cb34aBaHETO
Ha BbTPELHOPMPMEHU OTAE/M 33 NMa3apHU aHa/IM3M Ca He CaMO CKbMW, a U BOAAT cies cebe cv MHOro npobremu
HecneuunduiHM 3a arpobusHeca. KaTto npaBuio TakoBa MHGOPMALMOHHO OCUIYPABAHE € NPUCHLLO M NMPUBU/IETUA Ha
$UHAHCOBUTE MHCTUTYLUM U FO/IEMWUTE THPrOBCKM KblUM. 33 CbXKa/ZeHUE Le/UTe Ha Te3u MOLLHM Y4aCTHULM B
CTOKOOOOPOTa HeBMHArM CbBNaAaT C UHTepecuTe Ha pepmepa 1 3bPHOMNPOU3BOAUTENA.

Konebanuata Ha rnobasHWTe nasapu ca npeau3BMKATe/NICTBO, KOETO MOCTaBA Ha M3MUTaHME CbBPEMEHHUA
arpobusHec. 3a 6poeHu 4HU UM CaMO B PaMKUTE Ha HAKO/IKO C€4MMLM LLIeHUTE Ha 3bPHOTO MOraT Aa ce yABOAT UK
fa ce cpuHaT. B TakaBa cpesga HaBpemeHHaTa M Mb/HOLEHHa MHPOpPMaLMA e mbpBaTa CTbMKa 3a CnpaBAHe C
npeau3BUKaTe/ICTBaTa Ha Nasapa.

EkunbT Ha Zarnobaza.com npegocTaBA He3aBUCUMU U OOEKTUBHM MHOOPMALMKU U aHA/IM3M HA MEeXK/AYHapOoAHUTe
rnasapu OT 3bPHEHUA U MaC/104aNHUA KOoMM/eKC. Hue paboTvM HeyMOPHO 3a TOBa HalUMTe K/AMEHTU Aa nosyyasaT
yC/yra Ha Hall-BUCOKO CBETOBHO HMBO, CbobpaseHa Cbe cneumduyHnTe 3MCKBaHMA Ha Obarapckua arpobusHec.
PasHoobpa3suneTo oT 610/1eTUHU NO3BO/1ABA BCEKU /@ I'M KOMOMHMPA B MHTEpEeCeH 3a Hero aboHamMeHTeH BapuaHT.

1. /AHesHU UHPOPMAYUOHHO - dHAAUMUYHU 6o1emuHu ,,3spHo”’ u ,,MacsnodatiHu”
ExKeAHEeBEH aHa/IM3 Ha MEeXKAYHAPOAHUTE Na3apu Ha Ce/ICKOCTOMAHCKU KYATYpH, OT I/1e4Ha TOUKa Ha ABUNKELLU CUAN U
dbakTopH, KpaTKo-, CpeHO- U ABATOCPOYHU NEPCNEKTUBU U USTOUHULM HA PUCK.

BronetnHute npeaoCTaBAT aAKTya/lHa U CUMHTE3MPaAHa €XXeAgHEBHA Ma3apHa VIHC])OpMaLl,I/IH, BK/llO4BAllla rosemMu1Te
CBETOBHU 60pCVI, MeXAYHapoaHUTE CIJI/IBVNGCKM nasapu; Ba*XHM HOBMHU 3a UKOHOMUYECKU U MO/NTUHECKHU C'b6VITI/IF|,
OKa3Ballu B/IMAHUE BDBPXY Na3apuUTe.

2. CeOMUYHU UHPOPMAYUOHHO — dHAAUMUYHU 6101emuHu ,,YepHomopcKku 6acelin”

CegMUYHM 0630pU U aHA/IM3M HA CbCTOAHUETO U TEHAEHLMMUTE Ha Pa3BUTME HA Na3apuTe Ha Mac/104anHU U 3bPHEHU
KY/TYpu B perMoHa Ha YepHomopckua HaceliH, 0Ka/HUTE U PErMOHaNHU ABUXKELLN CUAM U GAKTOPU B CeHeHue C
NMepcrnexkTYBU U MPOrHO3M Ha MNasapuTe B eBPONENCKM 1 CBeTOBEH Mallab.

3. dyHOameHmaneH aHanus

dyHAaMEHTaNHMAT aHanu3 Ha Zarnobaza.com e pokycrpaH Bbpxy 6asnaHca MexXAy TbpCeHeTO U Npes/iaraHeTo, KaTo
LenTa € no TOo3M HauuH ga 6bage oyepTaHa ¢yHAaMeHTasHaTa paMKa 3a nasapa. [peasus rnobaavsauumaTa,
M3K/OYMTE/IHaTa AMHAMUKA Ha MeXK/AYyHapogHaTa TbproBuA M OFPOMHOTO 3HayeHue Ha pyHAaMeHTasHaTa cuTyauma
3a no/MTUYecKaTa CTabu/IHOCT B peauLLIa PerMoHM Ha CBeTa HMe OTAaBaMme K/0HOBO 3HayeHue Ha PpyHAAMEHTa/IHUA
aHa/M3 Ha nasapuTe OT 3bpPHEHWA U MAC/N0AaNHUA KOMM/AEKC U C/1eAMM MOCTOAHHO 33 M3MEHEHWA He CamMO BbB
($aKTUHeCKOTO CbCTOAHME, HO U B O4aKBaHUATA.

4. TexHuyecku aHanus

TeXHUYeCKUAT aHanM3 Ha Zarnobaza.com m3c/eaBa TeHAEHUMATA HAa PHOYBPCHUTE Ma3apu Ha 3bPHO, MAC/I0A4ANHU
Ky/ATypW, rOpMBa U Ba/ZlyTW B KPATKO-, CPEAHO- U AB/ArOCPOYEH M/1aH — HEMHOTO CbCTOAHME, CUAa, CcTagmu. Mo To3u
Ha4MH TEXHUYECKUAT aHa/n3 Cb34aBa NpeAnoCcTaBKM 3a onpege/iaHe Ha Le/n, KakTo LLleHOBU, Taka 1 BpemeBu. Hapeg,
C TOBA Halla e/ € PaHHOTO UAeHTUdMLMpaHe Ha MOBPATHMU TOYKM.

bronetTuHnTe ca npeaHasHaveHu 3a depmepu, TbProsuu, NpepaboTBaTe/nM, MHBECTUTOPU, PUCK — MEHUAXDBPU U
H60pCcoBM CNeKynaHTU.

ABOHaMeHTBbT 33 BCEKM eauH OT M3gaBaHuTe OT Zarnobaza.com Or/eTWMHM BK/AKOYBA M BbB3MONKHOCTTA 3a
KOHCyATaumm no TenedoH uam e-mail ABa nbTM MeceyHo.



3AABKA 3A ABGOHAMEHT
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e-mail 3a nonyvyasaHe Ha

BIOIEMUHUME: ............c.eooeeeeeeeeeee et ste et te s st set et este st esessae st sennrens

Moss, nonwiHeme u u3snpameme
3asekama Ha gakc 02 [ 9624066 uiu
Ha e-mail abo@zarnobaza.com

B oTtrosBop Ha u3snparteHata oT Bac
3aABKa LWe noayyute npodopma-—
dakTypa, no KOATO MoOXeTe paa
M3BBPLUNTE MAALLAHETO Ha XKe/1laHUA
oT Bac aboHameHT.

ABOHaMeHTBT 3ano4Ba e(eKTUBHO
OT AaTaTa Ha MOCTbMBaHe Ha
n7alWwaHeTo no Hawarta O6aHKoBa
cMeTKa.

BrosieTuHUTE We 6baaT m3npallaHu
Ha nocoyeH oT Bac e-mail.

OpwruHasHuTe goKymeHTU (parTypa
u npodpopma-PpakTypa) we Bu 6bgat
M3MNpaTeHM Ha MnocoveHus OT Bac
agpec 33  KOpecCrnoHAeHuua ¢
npenopwbyaHa nowya.

Unmepecysam ce om aboHameHm 3a: 3wpHO MacnodaliHu
1 JlHeeHU UHpOPMAYUOHHO - AHAAUMUYHU 6l0nemuHu |:| |:|
2 CeOMUYHU UHGOPMAYUOHHO-aHANUMUYHU 6t0nemuHu ,,YepHomopcKu 6aceliH” |:| |:|
3 | AHeeHu 6ronemuHu u cedmuyHu 610nemuHu ,,YepHomopcku 6aceiin” |:| |:|
4 MeceyeH ¢pyHOameHmaneH aHanus |:| |:|
5 TexHUYecKu aHanu3 |:| |:|
Omcmvnku:

Mpu wectmeceyeH aboHaMeHT OTCcTbMKaTa e 10%;

Mpun rognwen aboHameHT OTCTbMKaTa e € B pa3mep Ha eanH mecedyeH aboHameHT. MNnawate egnHagecet meceua —

nony4yasate ABaHaAEeCeT,

Mpy aboHameHT 3a AHEBHU U ceaAMUYHU BIONETUHKN AaBaMe CneLUnanHa oTCTbKa;
Mpn KOMBUHMpPaAH aboHaMeHT 3a ,,3bpHo” 1 ,,MacnogaiHn” paBame cneumwasnHa OTCTbKA.

MuHuUManHuUaAmM CpoK Ha aboHameHma e eduH mecey.

AboHameHmMbm eKknro4ea u 0o dee KOHCyamayuu no menegox u/unu e-mail meceyHo
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