TEXHUYECKU AHA/INU3 ZARNOBAZA.COM NoHeAe/HUK, 09 ABryCT 2010 T.

Panuua- HoemBpu 2010 - lMapux, EUR/t - gHeBHa rpadmka
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Mpe3 nocnegHaTa ceammua panuuata (HOeMBPUMCKUM KOHTpakT, EURONEXT, MapuK) AOCTUrHA HOBO Hai-BUCOKO
HMBO, HO B KpaA BbpPHa PA3KO Hago/y. B cpaBHeHMe C nweHuuaTa CUrHaabT He e TO/IKOBA KaTeropuyeH, HO U TYK
MMame HeraTMBHO pa3BUTUE, KOETO MOXe Aa aoBege A0 obpaTt. BHumaHueTto TpAGBa ga 6bae MOBULIEHO MO
a1egHUTE NPpUYUHN.
e panuuata e cbBcem 6/M30 A0 TexHWyecKata cu uen (397.400) c/ieq npobuBa Ha ABATOCPOYHUA LEHOBU
AManasoH;
e KpaTtko-, CpegHo- 1 AbArOCPOYHUTE TEXHUYECKU MHAMKATOPU MOKA3BaT, Ye NasapbT € B CbCTOAHME ,,HagKyneH" .
C npubankaBaHe Ha TeXHUYECKUTeE Lie/IM ToBa Npua06mBa BCe NO-F0/1IAMO 3HaveHue.;
e [loABABa Cce AMBEPreHUMA Mexay LeHoBaTa rpaduka U TEXHUYECKUMAT UHaMKaTop MACD. ToBa e Hall-MaznKoTo
CUrHaA 3a NOBULLEHO BHMMaHMe.
HuBaTa Ha cbnpoTMBa ca OKO/0 390.75 1 Noc/e 397-400. HMBaTa Ha nogKpena ca oKko/0 371.75 u nocse 363-364. Io-
Hago0/1y NoAKpena e oKo/0 356.5, 350 U NOC/IE gdaseye Hag0/1y OKO/O0 345, 341 1 337.

Panuua-Mapwuk, EUR/t - cegmunyHa rpaduka
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ZARNOBAZA.COM

Ot 02.08.2010T.

KpaTKoCpo4HO opueHTUpaHuTe (GOYBPCHU TBHProBUU U XeAXbOpUTE TbpCelM BB3MOXKHOCT 33 npogaxba He
no/y4aBaT curHaa. CbCTOAHMETO Ha Na3apa NpaBu BCAKa Npogaxba TBbpae pUckosa.

®roYBPCHUTE THProBUU U XeAKbOPU, KOUTO NOAABPKAT Ab/ra NO3ULMA B O4aKBaHe Ha HOB MPOOMB Harope moraT g3
NpemMecTAT CToMnoBeTe c1 40 355. [10-To/1epaHTHUTE KbM PUCK MOraT Aa ' OCTaBAT No4, 352.

®dusmyeckMTe THProBUM U MPOU3BOAUTENU, OMEPUPALLU Ha PUSMYECKUTE Ma3apu HAMAT OCHOBaHMe Aa 6bp3aT C
MacMBHM rMpoAaxKou. [lasapbT He e wu3yeprnan AbAroCPOYHMA CU MOTeHuuan. [oTBbPAEHUAT nNpobuB Hag
AB/IFOCPOYHUA LLEHOBU AMAana3oH HU gaBa OCHOBAHWE ga OYaKkBame B TeYeHMe Ha Nno-Ab/r0OCPOYEH M/1aH AOCTUMAHETO
Ha TexXHU4ecKuTe HMBa 397-400 EUR/t.

Kbm 09.08.2010 .

KpaTKOCpOYHO OpUeHTUPaHUTE PHOYBPCHU THProBLU U XeAKbOPUTE ThPCELLM Bb3MOXKHOCT 3a Npogaxkba nosyymxa
curHan. MNpogaxbuTte moraT ga ce peanusupaT Npu ABUXKEHME Ha LeHUTe Harope (HeycrelleH TecT Ha HUBaTa Ha
CbMPOTMBA) U/U NPU ABUNKEHUE MOy 371.75. [peABUA BUCOKATA BOAATU/IHOCT HA Nasapa cTonoseTe TpsAbsa ga 6baat
pasno/IoKeHW Hag, HaW-BUCOKUTE HUBA OT Ta3u cegmuua. BHumanue! Onutute ga ce XBaHe BbpXa He ca
NpenopbYUTE/IHU.

®OYBbPCHUTE THProBUM U XeAKbOPU, KOUTO UMAT AB/AMM NO3ULUM U HE Ca M1 IMKBUAMPAAN e gobpe aa ro HanpasAaT
He3aBUCUMO, 4Ye CTOMOBETE UM He Ca YAApPEeHMU.

®u3nyeckMTe THProBUM W NMPOU3BOAMTE/NM, Onepupaliy Ha dusmyeckuTe masapu TpAbGBa Aa mpegnpuemar rfo-
MaLLLabHu Npogakoum. MasapbT e 6,130 A0 TeXHUYECKUTE Lear (397-400) U Te MOXKe U 4a He 6bAaT AOCTUTHATY.

MHeHHeTo Ha aBTOpa U3pa3eHoO B HACTOsIIIATa MyONHKalMs He € Npe/UIoKeHHe 3a 3aeMaHe Ha CIeKyJaTHBHM U JIPYTHU MO3UIMH, KAaKTO U 3a CKIIOYBAaHE Ha KaKBUTO U
na e cuenkd. To m3passiBa BIDKNAHWATA Ha CBHIMSA U € OOSKT Ha IPOMSHA BBB BCEKH €JHH MOMEHT. MHEHHETO Ha aBTOpa MOXE, HO HE € 33IBbIDKHTEIHO, Ja ce
pa3in4aBa ChLIECTBEHO OT cTaHOBHUINETO Ha ekuna Ha ZARNOBAZA.COM.

Exuner Ha ZARNOBAZA.COM, KaKTO 1 aBTOPHT Ha HACTOSIUHS QHAIIM3 He HOCAT HUKAKBa OTTOBOPHOCT 32 MPETHPIICHU 3ary0H B CJIEACTBHE CKIIOYBAHE HA KAKBHTO
1 J1a € C/IeNIKH B3 OCHOBA Ha HACTOSAIIUS aHaNU3. 3a0paHsaBa ce KOMMPAaHETO M Pa3IpOCTPAHEHHETO Ha YaCTU H/UIH IUIOTO ChIbpKaHUe 0e3 H3PHIHOTO pa3pelIeHIe
Ha Zarnobaza.com.

cTp. 2



Aparu Koneru,

/AMHamMK1KaTa Ha CbBpeMeHHaTa TbproBMA M aCMMETPUYHOCTTA B A0CTbNA A0 MHPOPMALMA Ha yHacTHULUTE B HeA
npaBu pas3bupaHeTo 3a arpobusHec, KaTo YMCTO 3emege/Ie KpalHO HeAoCTaTbyHO 33 MOCTUraHe Ha OMTUMA/IHMU
pe3ynTaTu. YCnewHuAT busHec He MoOXe Aa cbliecTByBa 6e3 TOYHa M HaBpeMeHHa MHOpMaLMA, NO3HaBaHE Ha
pUCKOBETE U MHCTPYMEHTUTE 33 TAXHOTO yrpas/eHue. CblleBpeMeHHO MHGOPMALMOHHUTE CUCTEMU U Cb3AABAHETO
Ha BbTPELHOPUPMEHM OTAE/M 3a Na3apHU aHa/IM3M Ca He CaMO CKbMK, @ U BOAAT c/ies cebe cu MHOro npobaemu
HecneuupuyHM 3a arpobusHeca. KaTto npaBu/io TakoBa MHPOPMALMOHHO OCUTypABaHE € NMPUCHLLLO U NPUBK/IErUA Ha
$UHAHCOBUTE MHCTUTYLMM U FO/IEMUTE THPrOBCKM KblLUM. 33 CbXKajZeHUE Le/UTe Ha Te3u MOLLHM Y4acTHULM B
CTOKOOHOpPOTa HEBMHArM CbBMAAAT C MHTEpecHTe Ha pepmMepa 1 3bPHOMPOU3BOAUTENA.

KonebaHuATa Ha rn106a/HWMTe nasapu ca MNpeAM3BMKATE/ICTBO, KOETO MOCTaBA Ha M3MUTaHME CbBPEMEHHUA
arpobusHec. 3a 6poeHU AHU UM CamMO B PaMKMUTE Ha HAKO/IKO Ce4MULIM LieHUTE Ha 3bPHOTO MOraT Aa ce YABOAT UK
fa ce cpuHAaT. B TakaBa cpesa HaBpeMeHHaTa M Mb/IHOLEHHa MHPOpMaLMA e MbpBaTa CTbMKAa 3a CrpaBAHe C
npeAu3BMKaTe/ICTBATa Ha Nasapa.

EkuMnbT Ha Zarnobaza.com npesAocTaBA He3aBUCMMM U OOEKTUBHU MHGOPMALMM U aHA/IM3M HA MENKAYHAPOAHWUTE
nasapu OT 3bpPHEHWA U MAC/N0AANHMA KOMM/IeKC. Hue paboTMm HeyMOPHO 33 TOBA HalUMTE K/AMEHTU Aa Mo/yyaBaT
yc/1yra Ha Hall-BUCOKO CBETOBHO HUBO, CbObpaseHa CbC crneundUIHUTE U3UCKBAHUA Ha 6b/rapckuA arpobustec.
PasHoObpa3neTo OT 6t0/1€TUHU NO3BO/1ABA BCEKU /@ I'M KOMOMHMPA B MHTEpeCeH 3a Hero aboHamMeHTeH BapuaHT.

1. AHesHU UHPOPMAYUOHHO — AHAAUMUYHU 60/1emuHu ,,3spHo” u ,,Macaodatlinu’
ExXegHeBeH aHa/u3 Ha MeX/AYHapOAHUTE Nna3apu Ha Ce/ICKOCTOMNAHCKM KY/ATYPH, OT I/1e4Ha TOYKa Ha ABUXKELLM CUIU U
daKTOpH, KpaTKO-, CPeAHO- U AB/FOCPOYHU NEPCMEKTUBU U M3TOUYHMLM HA PUCK.

BronetnHute npeaoCTaBAT aKTya/lHa U CUMHTE3MPAHA €XEe€AHEBHA Ma3apHa VlHCl)OpMaU,VIFI, BK/IlO4BAdllla ro/1eMunTe
CBETOBHU 60pCl/l, MeXAayHapoaHUTe (I)l/l3|/|'-l€CKVI nasapwu; BaXHM HOBUHU 3@ UKOHOMMUYECKU U MO/TUTUHECKHU C'b6l/lTl/lFl,
OKa3Ballu B/IMAHUE BHPXY Na3apuUTe.

2. CeOMUYHU UHPOPMAYUOHHO — dHAAUMUYHU 6101emuHu ,,YepHomopcku 6acelin”

CegMUYHM 0630pU U aHa/M3U HA CBCTOAHUETO M TEHAEHLMUTE HA Pa3sBUTME Ha Ma3apuTe Ha Mac/10AalHU U 3bPHEHM
KY/ITYpu B permoHa Ha YepHOMOPCKUA HaceiiH, 0Ka/HUTE 1 PEerMoHa/HN ABUMKELLM CU/IM U PaKTOPU B CeYeHMue C
NepcrnexkT1BYU U MPOrHO3M Ha Na3apuTe B eBPONENCKM 1 CBETOBEH Mallab.

3. dyHOameHmasneH aHanus

dyHAAMEHTa/HMAT aHa/u3 Ha Zarnobaza.com e poKycmpaH Bbpxy 6asnaHca Mexay TbpCeHeTO U NpeaaraHeTo, KaTo
LuenTa € no TO3M HayMH ga Obae ouvepTaHa ¢yHAamMeHTasHATa pamka 3a nasapa. lpeasus rn106a113aumATa,
U3K/OYMTE/IHaTa AMHAMUKA Ha MEXAyHapOoAHATa TbProBUA U OFPOMHOTO 3HayeHune Ha PpyHAAMEHTa/IHATa CUTyaumn
3a no/mMTUYecKaTa CTabuAHOCT B peguLia PerMoHM Ha CBeTa HMe OTAaBame K/AHHOBO 3Ha4YeHue Ha PpyHAaAMeHTa/IHUA
aHa/M3 Ha nasapuTe OT 3bPHEHWA U MaC/IOAANHUA KOMM/AEKC U C/1eAUM MOCTOAHHO 33 M3MEHEHWA He CamMO BbB
($aKTUYeCKOTO CbCTOAHME, HO U B O4aKBaHUATA.

4. TexHuyecku aHanus

TeXHUYeCKUAT aHa/aM3 Ha Zarnobaza.com m3c/eaBa TeHAEHUMATA HAa PHOYBPCHUTE Ma3apu Ha 3bPHO, MAC/N04ANHU
Ky/ATYpW, FOpMBa M BaZlyTU B KPATKO-, CPEAHO- U Ab/ArOCPOYEH N/1aH — HEMHOTO CbCTOAHME, CUAa, cTagmu. Mo To3um
Ha4MH TEXHUYECKUAT aHa/In3 Cb34aBa NpeanocTaBKM 3a onpege/iaHe Ha Le/n, KakTo LLleHOBU, Taka 1 BpemeBu. Hapeg,
C TOBA HalLa e/l € pPaHHOTO UgeHTUdULMPaHe Ha MOBPATHU TOUKMU.

BtosieTMHUTe ca mpegHasHayeHn 3a Gpepmepu, Tbprosuu, npepaboTsaTe/iv, UHBECTUTOPU, PUCK — MEHWUANKBPU U
60pCOBU CNEeKyNAHTH.

ABGOHaMEeHTBT 33 BCEKM eAuH OT U3gaBaHuTe OT Zarnobaza.com Ow/eTWHM BK/AOYBA M BbB3MOXKHOCTTA 33
KOHCyATauum no TenedoH nam e-mail 4Ba nbTH MeceyHo.



3AABKA 3A ABGOHAMEHT
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MOBUNEH: et € MAILE i e

Adpec 3a KopecrnoHOeHYusA:

e-mail 3a nonyyasaHe Ha
BIOMTEIMUHUMIE: ..............ovceeeeeeeeieeeeeseseeisesee st tss e ste st s s et sesses e eteses et eeasesessesee et sen

Moss, nonwiHeme u u3npameme
3dasekama Ha gakc 02 [ 9624066 uiu
Ha e-mail abo@zarnobaza.com

B otrosop Ha u3snparteHaTta oT Bac
3aABKa LWe noayyute npodopma-—
daKkTypa, no KOATO MOXeTe paa
W3BBPLUMTE M/ALLAHETO HA *Ke/1aHuA
oT Bac aboHameHT.

ABOHaMeHTBT 3amnoyBa epeKTUBHO
OT Aatata Ha TMOCTbNBaHE Ha
n7alWaHeTo no HawaTta 6aHKoBa
cMeTKa.

BronetuHuTe wWe 6bAAT U3NpalaHu
Ha noco4eH oT Bac e-mail.

OpwuruHasHuTe gOoKyMeHTH (ParTypa
u npopopma-pakTypa) we Bu 6bgar
M3NpaTeHM Ha Mnoco4yeHuA oT Bac
agpec 3a  KOpecCrnoHgeHuua ¢
npenopb4aHa noLua.

Unumepecyeam ce om aboHameHm 3a:

3®pHO MacaooatiHu

1 AHeeHuU UHopMayuoHHoO - aHanumu4Hu 6tonemunu (EUR & Global)

[ ] [ ]
2 CeOMUYHU UHGOPMAYUOHHO-aHAAUMUYHU 6lonemuHu ,,YepHomopcKu 6aceliH” |:| |:|
3 AHesHu 6t0nemunu (EUR & Global) u cedmuyHu 6ronemuHu ,,YepHomopcKu |:| |:|
6aceiiH”
4 | Meceyen gpyHOamenmaneH aHanus |:| |:|
5 TexHuYecKu aHanu3 |:| |:|
Meceyu 1 3 6 12
[] [] [] []
Omcmuvnku:

Mpu wectmeceyeH aboHameHT
Mpu roanieH aboHameHT

Mpu aboHaMeHT 3a IHEBHU U CEAMUYHM BIONETUHWN AaBame cnelymanHa OTCTbMKa;

MuHuUMaaHuUAM CpPoK Ha aboHameHma e eduH mecey.

Ab6oHameHmMbm eKM04ea u 0o dee KOHcyamayuu no meaegoH u/uau e-mail meceyHo




